
TRADERS MOVE Iff
PRICES OF STOCKS

Market Intensely Dull After Opening,
1put Gains Were Scored

Before Close.

STERLING EXCHANGE EASY

Government Crop Report on Corn InterpretedFavorably, but Cotton News
Was Adverse.

Louis. &, Nash.. 500 104% 103% 104% +1%Manhattan El... 800 135% 134 135(4 +2%Met. St. "Ry.. 300 ,112% 112 112% +%
* .«r -'iv Central 600 14% 14% 14% +\&

M..S.P.&S.S.M.. 500 57% 57% 57% +%Mo., Kail. & T. 600 20 19% 20 +%Mo., K. & T.pf. 500 42% 42' 42 +%Missouri Pacific. 11,340 94% 92% 94% +1%*Nat. Bis Co 100 37% 37% 37% -%Nat. L. Co. pf. 100 85 85 85 44N. R.It. of M.pf 500 40% 40% 40% +%X. Y. Central.. 15,800 121% 119% 121% +1%N. Y. 0. & S.L. 10 25% 25% 25% .

*
V Y., 0. & W. 800 23% 23% 23% +T4Norfolk & West. 490 63 62% 63 +1North American. 800 78 75 78 +3V,Penn. R. R 7,561 124% 123% 124% +1%Peo.. Gas, Chi.. 730 95 94 95 +1%*Ry. Steel Sp.. 100 24 24 24 .%Steading ... 9,100 55% 54% 55% +1%Rock Island .. 14,500 28 »!% 218 4-1%Rock Island :p<f. 300 04% 64% H4V, +4Rdb. Goods M. 300 14% 14% 14% +%Rub. O. M. pf. 100 71 71 71 +1S.L.&S.F. 12 p. 210 49% 49% 49% .%HL&SF.O&M.c. 100 101 161 i6l Ju
St. Louis 8. W. 100 16 16 16
St. L. ,S. W. pf. 400 133% 33 33% *+%South. Pacific .. 5,400 45% 44% 45% Jt
South. Railway. 3,800 22% 02% 22% +V.South. iRy.pt.. 400 85 S4% »4% +1%Stand. R. & T. 100. 2B4 .«£ w If
Tena. C. & I., 3,600 42% 40% 42V, +2%Texas Pacific .. 1,600 26% 26% 26% +1Twin Olty R. T. 100 02% 02% 02% -%Tin. Pacific .... 21,500 76% 74% 7CM .i.v.
,Un. Pacific pf. 200 87 87 87 +1U. «. Invest Oo. 100 15% 15% 15% -U
H. R. In. Oo. p. 100 45% 45% 45% +%OU. 3 .Leather. 502 8 7% 7% I&I nr. 3. R. & Corn. 620 7% 7% 7% +j|k 17. IS. R. & '0. p. 800 39% 39 30 +uI 17. 8. Riilb. pf.. 25 40 40 40ft XT. S. Steel 11,600 22% 22% 22% '+%S. Sietd pf.. 4,355 70% 70% 70% +%Va.-Oar. iOheim. 100 23 23 >*}WalbaSh . 1,100 22 21% 21% '1%WabaaJi pf. . .. 900 36% 34% 35% +ivWest. Un. Tel. 10 84% 84% 8^% + %

m Wis. Oen-toal.^ 100 19 19 19
"

Unlisted. ;

^ft The following were the closing quotations for 1stocks:.

Adams Ex..?22* K C R nf* * ^'so?1.Alb. A Sns..220 k & ft' Rr 88 82%
m A&ffi ^ \m Js.£v.ti% ,«I A. A. O. pf. 80 l^ong; Isl..,. oo <it tH 'Amf>Bb®u5* §2 li* & J*ash..l<MM 104HH A- B. S. pf. . 80 Alan. B<*aeh. 8 U

1 Am. Bicycle U Man. Rle...l«fiu i3*i/Am. B. pf.. % t Md. Ooalpf . pF" ?Am. O. & F. 32% 32% Met. Secur. 7H £>A. C.&F.pf. 82 84 >r.'t. St. Rr 112% lrLAm. Coal .105 250 M.W.S.E c, 4 as*Am. C. Oil. 30 30% MWSEd. pf. 50 ttfjA. O. O. pf. 86 90 >fci. Cenf.. 14% u.v
A. D Tel... 25 23 Mich. Cent. .120/1J 125)Am. Exp. ...185 200 M- «*JSt. I,. 56 02 (Aw. G. Tw, (I 12 M.& S.L. Df. 86 *

Am, Il.&L.. 4 4% Mbap& .SSM. 57 57%A.H.&L. pf. 15 17 MStA.,s.SMp.l2!) 1:{0Am. Ice . 6% 7 K-K .t f, 2o% 20%Am, Ice pf.. 22% 25 M-K.&T. pf, 41% 42A. Lin. Co.. 9% .11 "4U 1)4%
A. L.Co. pf. 33 30 M°.& Blr.pf. 06% 100
Am. Loco... 19 10% S. L 00 loo
Am. L. pf.. 84 85 Nat. Bis.... 37% 37% c
A. Malt. Co. 3 5 Mt. Bis. pf. (>11% c
A.M.Oo. pf. 15% 17 K A|S.. 22 26

®

Am. S. & R. 45% 45% 1>f' «2% JH> 8

A.S.&R. J>f.. 89% 90 Lea<L i$y 1
aiu. snurr.. wa 100 .V'1:- ,N> . vA. Snuff pf. - 97 ^-35-,?rAP'- t<W 40%Am. Steel i\ 0 10 0. "R#4 P. 25
A. S. F. pf. 45 65 (,'?ntv,0- 47 So t
Am. Sug. R.li5% 110 vV ni u,?1''12" 328 rA. 8. V. pf.118% 119 110 1
Am. T. & C. 79 82121% c
Am. T. pf..l34 -25 ,
Am. Wlooi. 8% 10 ny1--C & St. v

Am. W. pf <U-» 70 ¥XV1()5 HO 1
Ana. Copper 75% t Si PvAnn Arbor.. 80 35 i» V n?il' 60
Ann Arb. pf. 57 02 it- v rY°e5- 15. 2S
A. M, 1st pf 88 08 v65 c

A..T.&S.F.. 02% 62% VJM frvTy1,??, 157% I
A.T&SF.pf 8.O14 gi)i| «YJN. 3.&H.105 108
Atlan. G. I, 120 *\% 2'<% s

B. & 0 82% 82% £ori «.W- §3 s
B. & O. pf. 80% 87 & W I>f. go Si)
Bos. A. L.pflOO n^Anm'- 7?^ 78
Brook R. T. 45% 45% U"'- Aim... 4 _ y
Brook. U. G.1S0 200 Ea£- ?°.astv 48 a
Bruns. City. 0% 7 If* pf. 80 105 .

Puff.. R.&P.133 135 &0- 2d pf. 52 60 J
B.. R.&P.pf.HO 100 i^c. ^'V,- 20% 21
I'utterick Co 4i .

. WV nli .' 124% eCanada So.. 50% 00% {, <*"?. Clii. 94% 95
Can. Pac. ..125% 120 E?°> <\rE-- 21 24 "?
C. & S.A.T. 04 09 i,er£ .&"£& 77 70
C.RK of NJ.150 10 i E'?Px2§itCL 02% (13
CIips. & 0...33% 34 p,C,Sf^J?,i§ 1W 0

( ill. & A). 22% 23 P-v,.^tW&0.l|I - i
C. & Al. pf. 63 05 S'^tW&Oip.ira . J
C.. B&Q..170 200 f> o ,1? v 4JY? 43
C. & E. I.itfllS 130 £*,? C- §2 a
Chi. G. W. 17% 17% lullman 00.218 220 r
C. G.W.pfV. 72% 7:!% W »>
C. G.W.pfB. 20% 20% g-T- |t- Sp.. 24 25
C. G.W.dob. S4'5 85 gy. S. S. p. ,8 82 «

P.. M.&S.P.141% 141% 55% P6% £c. 5l&SPnf.l72% 173% 5^ r,j*» <$» 7:»Va
Clil. &X.W..105 100 Reading2dpf 68 70

rC.S P.M&0.118 127 gen- & .Sai;-2?9,. ,
t

C.SP,M&Op.l55 170 Rep. I. & S. 11% liy.Chi. T. Tr.. 11 >4 11% R.I. & S pf. 0 00#
C. T. T. pf. 21% 21% gook I si... 27% 28 c
Chi. U11. T. 4% 5% I- Pf- <u 03
Chi.C.T. pf. 30 35 P-. W. & 0.130
C.C.C.& SL. 73 73% Rub. Goods. 14% 14% a
C,C,C&SL p.105 110 R. G. pf.... 70 71 *.
C.. L. & W. 55 75 S. J. & G. I. ft 11
Cieve. & P.180 S.T.&G.I.1 pf. 30 40 I
Col. F. & I. 48 49% S.T. &G.I.2pf. 15 17 I
r.T. & I.pf. 05 STaVS!'' 1 pf 05 75 IOil. S» 14% 14% SIj&SF 2 pf 50 50% rc!so. 1st pf. 51 52 S.L.&S.F..C. .

P. So. 2.1 pf. 21% 22% &E. I. cfs.lOO 165 >
C.&H. C.&I. 14 15 S.L.&S.F..C. (
Com. Cable.^ 168 iE.I.pf c.107% 124 C

Trading In stocks was a very dull affair
yesterday. The market was featureless
during the greater part of the session, but
toward the close traders, noticing the
paucity of offerings, began to bid up prices.
There was no outside interest displayed,
and the market again moved at the will of
the professional trader. The closing quotationswere firm and at the higfhest of the
day.
There was an easier tone to demand sterlingbills yesterday, the exchange market

again showing a declining tendency.
There were a few renewals of sterling
loans and franc bills, together with the
issuance of new credits in Paris and London,but at the lower quotations for exchangethe practice stopped. It was said
that the renewals of these loans made a

slightly better time money market, lendersshowing less disinclination to loan.
The weekly crop report on oorn was regardedfavorably,. but the news on cotton

was the reverse. No change was reported
in government bonds, and railroad bonds
were exceedingly dull but firm.
Sales at the Board, Including unlisted stocks,

amounted to 242,698 shares, against 289,487
eh arts on Monday and 37,689 shares on Saturday.Following is a summary erf yesterday'smarket:.

Net
Sales. High. Low. Last. Chge.

Amal. Copper.. 29,460 4S% 46% 48% +1%
Am. Oair & F... 800 82% 32 82% +%
Am. 0. & V. pf. 10 8414 84% 84%
Am. Cotton Oil. 100 30% 30% 80% +%"Am. Ice pf 40 22% 22% 22%
*Am. Locomot'e 250 19 19 19 ..

Am. Loco. pf.. 50 83% 83% 83% ..
jvm. biiui. pr. 1W 16 16 16 +%Am. Sin. & It.. 2,300 4514 45 45% +1Am. Snuff pf.M 300 95 88 85' +8Am. Steel Foun. 100 10 10 10
Am. Sugar R.. 200 116 115% 116 *+%

, S. K Pf.. 100 118% 13 8% 118% -%Am. Wool. pf.. 110 69% 69% 69V, .V,At., T. &r.3. F.. 22,620 62% 61% 62% +1%A. T. &S. F. p 510 89% 88% 89% +%Bait. & Ohio... 4,035 82% 81% 82% +1%Bait. & O. pf... 200 86% 86% 86% -%Brook. R. Tran. 710 45% 44% 45% +1%Canadian Pac... 2,100 126 125% 126 +4iChes. & Ohio.... 1,200 33% 32% 33% +1y,Ohl. & Alton... 800 23 22 23 4.a:
Chi Gt. West.. 900 17% 16% 17% +1C. O. W. pf. A. 400 73 73 73
2"« ?5-£- 20-0e5 3413/4 141% ;i%C., M. & S. P. p 100 173 173 173'Chi. & N. W.. 300 165 163 165 +2Chi. Tcr. Trans. 1.4C0 11% 10 11% +1%Chi. Ter. Tr. pf. 1,90> 21% 2) 21% aZUChi. Union Tr.. 1<# 5 5 5

* *
C.,C.. C. & S.L. 200 73% 73% 73%

"

Col. Fuel & I... 400 49% 48 49% +V,Col. So. 2d pf.. 50 22% 22% 22%Con. T. Co. pf. 10 104% 104% 10t% ..

Corn Prod. pf. 200 80 79% 80 +2
Del. & Hudson. 300 166 166 166 +1
D. & R. G. pf. 100 77 77 77 +1
Det. South, pf.. 200 19 19 19 +1
Erie 23,970 30% 2; % 3;)% +1
Erie 1st pf 1,400 67% 66% 07% +%Krie 2d pf 800 52% 51% 52 +2
General K!e - S50 16! 162 163 +1
Ilock. Valley 200 70% 70% 70% +%
Illinois Central. 700 133% 133 133 +%
lilt. Paper 100 12% 12% 12% +%
Iowa Cent. Df.. 100 38 as 9a

NE^
Bid. Asked. Bid. Asked,

Orm«ol. Coal 60 80 St.Ii. 8. W. 15% 16
Con.Gas Co.177 181 S.L.S.W.pf. 33% 34 C.
Oont.Tob. p.103% 104 Sl.-S. S. & I 32% 33 G-iCorn Prod.. 27% 28% S-SS.&I. pf. 77 85
OornP. nf.. 78 80 So. Pac.... 45% 45% rDel, & Hud.165% .166% So. Ry 22% 22%D., L. & W.235 245 So. Ry. pf.. 84% 85 M
Den & R.G. 25 26 S.li.Jl.&Ovf 89% 91 M.
D.&R.G. pf. 77!,4 78% Tenn. C.&I. 42 42% N<
D.&S.W. pf. o 15 Texas Pac.. 26% 26'A ND.M.& P.p. 1(1 ]8 T. P. L. Tr. 27% 29% v"
DM.&FD pf.100 Third Ay..115 118 ?!
Detroit So.. 10% 11% T.. P. & W. 17 20%Det. So. pf. IS 19 T R. & I,.. 22 23>s E<
Det. U. Ry. 68% 69 T..S.L. &W. 20 Zl% Se
Dla Mateh.133 135 T.SL.&W pf. 29 30%11{,Rls| es^'-V T. C. R. T. 92% 94 Se& A- 10 12% T.C.R.T pf. 159D.Siv&A pf. 14 35L Union Pat-.. 76 76%
i22# 30'4 ""'('I P. Pf- 80 87% }}| « 1st pf. 67% 67 V, U. Ry. Inv.. 15% 15% Ul

7?^ xt r&% TJ- Rv- I- pf. 45% 40 Ui
Pi VS60 U. S. Exp. .105 110 !oiE-&T.H.P . 78 82 tT. S. Death. 7% 8 wP^.D'C' 45 00 U. S. L. pf. 80', 81%(jren. ( hem.. 64 c>7 n « R ArC 71/ 7% **

u W*.r-:8 a!|~CK;as §|ii?g fc&s&sT1 j$i;111" rVnt 1 Vini 333V4 X-Q- Pf- 93 95 wirl!; ' 91., Wabash .. . 21% 2'JK
inf" T?aperV A2/a 13 Wabash pf. 35% 3oilInt. Pap. pf. 66 69 W.-F. Kxp 210 *>40Int. Power.. 35 45 W U Tel 83U ~S4 At

I S' rtP- 25 38 w: Ei. & klS* 175 Ar
t x vt.. 72 TO Wes. 1st vf 170 17%Iowa Cent . 20% 21 W.Vu fi . la 18 At
Tol 1 PmA'isa :,i, W&LR 1 ,p'f. 48 60AO 1. & ( hie.ISO \V&TjF 9 nf 97 oo Al

KC i^MnV £?* ^ Celt.1: 18% 19% Ar

23 11% W1S" C- &
Co

General Bond Market. Ce
There were 110 sales of government or State

bonds. Co

Closing quotations of United States govern- D?
ment bonds yesterday compared as follows with p!those ot Monday:.j?{

Yesterday. Monday.
2'i rer mm Bid-Asked. Bid. Asl;e<l.2,s, reg., in.io 106% 107 lOfli^. 1<Y72 s, coup., 1930 106$ 107 106# 10T Er
3 s, reg., 1908 106% jatix iX1071/ Cxi
8'«. coup 1908 106% 107% lo«>f 107$ ,H3s, small bonds 106% 106^**
4 s, reg., 1907 109 110 109 lift In
4 s, coup., 1907 109 110 109 110 Id
4s, reg., 1925, 134 134% 134 134S*. I"
t a, coup., i!«o 134 135 134 135
5's, reg., 19(14 101% 102% 101% 102% i"
6's, coup.. 1904 101% 102% 101% 102% i?
D. C. 3.65's 120 . 120

N̂e
Railroad bonds -were dull and Irregular. The Nc

sales amounted to $821,500; as against $1,161,500 Ne
on Monday and $600,000 on Saturday. The prln- jj?
clpal changes were as follows:. Ot

Advanced. gtl
Chi. Ter. Tran. 4'<s. 1 St. L. S. W. eon... 1% Se
M. & St. L. 1st 7's. 2 Third Avenue 4's.. 1 jge;t)eclined. '

B., R. & P. g. 5's. 1 Pacific Coast 1st... 1% «ti
I). & R. G. Imp.5's. 1% St. P. & N. P. 6's.. 1 *s
Det. Southern 4's.. 0% S.P..M.& M.,M.C.5'a 3% jjr
The transactions were as follows:. fir.

$1000 Ad Exp 4's. 104% $3000 M. K & T »>2000 Ann Ar 1 4'.s 93% 1st 4's 96% ii?,7000 A,T&SFg 4's 09% 2000 Mo P tr 5 s 104% ,
500 do 99% 5000 do 104%

1000 do 99% 11000 do 105
14000 do 99% 12000 N R R of M
11000 At Co b 4's. 92% 1st con 4's 77
17000 B & O g 4's. 99% 19000 NY, C &S L
8000 B & O. SW

, 4's ...slOf 102% ,dlr 3% s.. 87% 3000 do 102% 5
20000 Br U EI 1st 98 1000 X&W c 4's. 97 to2000B.R&P g 5's 114 7000 Xor Pac 4's 100%iiooO C of G c 5's 104% 10000 do lOO^a Yel

2000 C P gtd 4's 97% iooo O S L 4 p c ma
8000 0 & O c4V,'s 1<>2V.

7000 do
" 102$ 2000 P°C Tst'ff. 102$

11000 do!!"!*!! 102$ 3000 Pdon 0 3% S It5000 C& ARK 3's 81% 500 PttXori 1m30000 Chi. B & Q i m cuTi no

4< tio' 1 MS" flA IS R?J Cc4's mi ye!
«ooo do Oiv ^°°° R & D c e-s 114%
2000 CB,' & Q," I

01% CO
dlv 8Wi.. 90% rkooo« r pa 111 ?0!2000 C & N W d 35000 S L & S I o

5000 c ii iT p
104y' 5000 doK.r..4s! If4 &6000 C, R I & P 10000 do 81%:

i<w>r>
4s-*- 10000 do 81%19259 TA'/a 60000 do 82

2000 C R"I '& P -W°t^ SL SW c 4'a 09%0, K I &P 5000 do Q9
2000 do

c t s £L 1000 SP.Sr&M. M t

Riooo do ?s% , .
Cent 5's..ll0%

imnr t'V'j-;" 1% 1000 do llVA ie*
looort rww R'k 1%V 5000 SI>&N p e's 121 toiiflnftrflLf i'S S% 10000 SA <fc AP 4'a 751^$ # A £ oL 1000 s V&N K 4's 07V> *al
looo ntn a f K'o int 5000 So Pac 4's.. 85% an:1000 D&R G 1 5 S 105 fiooo do ca ,

*2000WJ'4-V K* 2000 Softy 1st 5'S 113% J
10M do . *. 82% |^Th^Ayc4'8 g* 1121000 GdBl"8%*s!f ilS1 > * 0«ur 4's 92 3000 do!!!!!!!!^ pa,

ZS1^-- 79% «u^4:? at$»AfH «*^oatj I t /.; w-H 15000 U S S Corp Bo2000 1j & N u 4 s 98 & skcr fd f>'« 7&si Rn
COn 4s" J®?5 1900 Waif 2d 5 '« 105 Bo

1000 M^& S L 1st
9 3

5000 doeSt 4%'S I^v $'
3000 M&sftV 7's 14-t fooo &:::::::: l(rg% $

~ . Mt
Consolidated Exchange Sales. An

STOCKS. o.
Open- High- Low- La.it r"

Ba'l?: Ohio ;..P «1,540 fx% i,< g?v «C
SCSJ» Tr: 2K M ,# J| JS p

ffifot W&.: ,X i'll f» fj0-. M. & S. P.. 24.810 14<4 lmj 13»$ 141$
Irii W"'- 8'* 3»i 29soy Cal

>B i# JS!if #8 i| ~'« »" m u* I is
MoJkcV*.p.f: *,3$ ol illS: yy:. aTw: *18 *!$ 11 # # c

PonLyfvaSrV: 1420 JiV, r% li & £2
Reading 4,750 54% 55% 54% kZP Ca
Rock X«land. 3.800 27 28 2«S 2* Ooi
ct- & Sr> W,»vt- J01' 33 33 32T,£ 32% <'«
§°uth- Pacific.. 2,040 44% 45% 44% 45% C.
T&nn £ R/V '?t° 22v« 22% 22$ 22% Oil
Tenn., C. & I... 460 40V» 42 40V. 42 Oii
ITnlon Pacific... 4,850 '75V? 70% 74% 70 K.
!; S. Leather. 40 8% 8% 8 8 El.
O- § Steel 3,700 22V, 23 22Vi 2'{ F.l<
P. S. Steel pf. 200 70% 7014 70 To Lei
Sr 5a?5 .

50 21 v* 21% 2114. 21 Vi Lei
Wrjw1fih r>r)0 35% 86 35 3A L.1

j»,4U0 via

BONDS. "*e

A..T.&S.F.ff.4-s. $5,000 00% 00% 00% 00%
Chi. & Alt. .Vs. 1.000 81'., 81% 81U 81%
O..R.I. & P.B's. 0.000 7.1% 73% 73% 73%
U. S. Steel 5's. 12.000 7«% 78% 78% 78%
Wabash deb. B. 8,000 58% 58% 58%_ 58V, n
Total sales J. >32,000

p
MINING STOCKS. '®,

Comstock ... 500 .07% .07% .07% .07% .

Don., O. & V. 100 1.50 1.50 1.50 1.50 I5u-1
Elkton 200 .37 .37 .87 .37 quoIsabella 300 .12% .12% .12% .12% %,
Mexican 200 1.05 1.05 1.05 1.05 1
Pharmacist .. 1,000 03 .03 .03 .03 Ing
Portland ... 200 1.18 1.10 1.18 l.]f) Mr
Potosl 300 .18 .18 .17 .17
silver Hill... 100 .70 .70 .70 .70 P««
Union Con... 300 .68 .08 .68 .68 teir
Total sales 3,200 ,,ep

HKAT 'j^j
5ept. optIon..$55,000 80% 80V, 79% 79T4L^_.
uec. option, .zuo.ooo 81% 81% 80% 80%|uav

COHN. ele^
Sept. option. 6,000 50% 50% 50% 507, app

and

BROADER BUSINESS IN i
OUTSIDE SECURITIES C

inon

Changes Were Unimportant and
Volume of Transactions LimNatited in Each Issue. gf*

N'ltMore securities were traded In yesterday on tie n.
urb market than In recent days, tmt the volume Met
it business in each stock was limited to a few
ales. The general tendency of the curb tvas Nor,
nixed and uncertain. On the whole the changes ^!01]
cere unimportant. q01(
Consolidated Lake Superior was dull, pending W.
he announcement of the new reorganization ^rilan,whltfh did not come out until after the close
it the market. It 'touched a new low record
rhen 6% was reached on the preferred stock and W
% for the common. The idea at an assessment men
ras not liked. func
There were no important changes in either the in t
ommon or preferred stock of the Seaboard Air cash
jine. About 300 shares of preferred and 600 sily(
hares of common were transferred with only 992,
mall fractional gains at the close. tion
Interest in American Can died out completely day,
«sterday, the total sales in the preferred etock 158,
mounting to 200 shares. It gained % cf a point, tota
Mie common scored a fractional advance. pen<
Greene Consolidated Copper advanced at the pent
nd of yesterday's trading chiefly in rympathy tion
rith the Boston coppers and Amalgamated.
Another sale was reported of a block of $25,000- Q

.f the International Mercantile Marine bonds at
:ar and interest. It is not known whether this [p
s the same block which has been changing hands
t the same price so often within the last fout- reqU
Light, or a new sale. regu
Business in Northern Securities was Jlmited to ush<

l sale of 100 shares at 89%, an adrance of a maT1
loint. requ
Some of the minor curt) issues showed losses at, tion
he close. edit
The following are the sales, highest, lowest anil

losing prices of yesterday:. r

Open- High- Low- Last ^
Sales, ing. est. est. Sale.

Lin. Can com.. 661 4 4% 4Ka
im. Can pf. ... 200 48% 43% 43% 43%
Sauk of C. rts.. 3 21 22 21 22 ai
5ay State Gas. 3,500 % % %%
British Copper. 100 3% 3% 3% 3%
ten. Gas rts... 895 *2 2% *2 *2
Jompressed Air. 100 % % % Vs !n '

ten. Lake Sup. 600 2% 2% 1% 1% O*
ten. L. S. pf.. 400 0% 7 6% 7 |tlerr

*

ft YORK HERALD', ,1
Open- High- Low- Last

Sales, fng. e«st. est. Sale.
R.R. ,L. & R. 350 4 4% 4 4\i
eene C. Cop. 700 18% 19% 18%
ick. Meadows BOO 6 6 5% 5%
ght, F. & P. 200 83'4 33% 33% 33%
an. Transit... 300 2% 2% 2% 2yt
ont. & Boston. 1,600 % % 13-10 %
sw OrL Ry... loO 10% 10-% 10% 10%
Y. Trans.... 100 4% 4% 4% 4tf

irthern Secur. 100 89% 89% 89% 89%
:is Elev. pf... 10 90 90 90 90
)ch. St. Ry.pf 15 98% 98% 98% 98M
aboard c 420 21% 21% 21% 21%
>yal B. P. pf. 13 100% 100% 100% IOO14
ab. A. L. pr". 300 34% 34% 34% 34%
ab. S. & I... 300 22% 22% 22% 261%
ntlc Go 100 4 4 4 4
lion Copper.. 100 1111
ilted, Copper. 100 15% 15% 15% 157/*
1. G.&E., w.i. 5,900 1% 1% 1% 1%
ash. T. El. pf 30 38% 38% 88% 38U
hite K. Cop. 600 11% 11% 11% 11^
'Odd lots.

BONDS.
t. M. M. 4%'s. $25,000 100 100 100 100
Lum. 1st 5's. 5,000 04% 64% 04% 64^

-losing quotations yesterday compare as follows
th those of Monday:.

Yesterday. Monday.
.

Bid. Asked. Bid. Asked.
nerican Can 414 4% 4 434
aer can Can pf 43 43% 43 431^
nerican Chicle 106 111 ]06 111
nerican Chicle pf 84 87 84 87
n' Hgh£ ^ '£Ta<'tlon- 08 63 57 63
n' wfi, iir" pf-" 88 9a 88 93
5" ^iln?.PaPer..-. 314 3% 3% 3%

c'tiii: /.'aper P1--- ia 10 15 16"
y State Gas U, 8-lfi X4 1 in
ntral laundry . 2 2% 2% %ntral I'oundrv pf.... 10 14 ir> 14
ntral Foundry Vs..! 65 60 55 59nsol. Gas Rights 2 2>4 2
n. Lake Superior pf. (fit 7 uu 7
n. Refrigerator .... 4 4% a3U>m. Securities 20.20ectric Boat 17ectrie Boat pf 3a J5 R9 Ji
ectric Vehicle .. ! . 5* 7 8§y, 7ectric Vehicle pf/... 8 11 811opire Steel __

8
apire Steel pf

~ 4|
'eene Copper !!'. ?'2ytvana Tobacco..... . 2S 28 M hV*
ivana Tobacco pf... 35 45 35 4%t. Mercan. Marine.. 4'-4 414 414 41/£ Merc. Marine pf... lfjiZ jc 15 -.i

'8S 8* >8
mhattan Transit.... 2 2U ~2 >>iz
ntreal & Boston.... % 13.16 \ 13.ig
w Orleans Ry lO'l 12 0 11
w Orleans Ry. pf. .. 30 40 30 40w Orleans Ry. 4u,'s. S2 83^ 82 83Urthern Securities.... 89 8IS0 ss o'o«?
Y. Transportation 4% fiu 474 8k$is Elevator 82 85 4% sk4

is Elevator pf 90 93 90 93Louis Transit 18 1914 18 19aboard Air Line.... 34% 84% 34% 34%aboard Air Line pf.. 34% 34+1 34% 34?;indard Milling 3U 5 32 'v4
indard Miiline nf... lfl 90<m
indard Milling fS's... 70 70
tandard Oil 603 615 605 615
i{on Copper % 1V6 % 1%ilon Typewriter 100 10S 100 108
i. Typewriter 1st pf.108 114 108 114
i. Typewriter 2d pf.108 114 108 114
lite Knob Copper 11 12 11 12%
'Ei dividend.

^

Montreal Market.
ispecial despatch to the herald.]

Iontreal, Tuesday..The Montreal .Exchange
day was much duller than usual. Sales were

-y light, being less than four hundred shares,
.king an almost new record since the dull seaiset in. Fortunately one bright feature was
it prices seem to have struck bottom for the
no being, the tone to-day being rather firmer,
minion Iron preferred sold up a point from
sterday. Closing prices were:.

Hid. Asked. Bid. Asked.
m. Cable. 160% Tor. St 96% 100
m. C. Co. 80 80% Ogll. M. Co. 12«
m. I. Co.. !)% 3 0 O. M. C. pf 181
I. Co. pf. 25% 26% B. of Mont..250% 255
int. St...235% 250

Boston. Prices.
ispecial despatch to the herald.]

joston, Tuesday..Copper Range was the only
iture here to-day. It opened up 1%, at 61,
iched 60, and then rallied to 66%. Centennial
Ined 2*4, to 21. The declaration of a Bemiaualdividend of $3 per share by the dlrecsof the Wolverine Mining Company, thereplacingthe stock on a $6 per annum basis,
iinst $4 in 1002, would have been construed
'orably had there been any disposition on the
:t of the bull leaders to advance prices. AmernTelephone was quiet, at 134% a 135.
losing prices w«;re:.

Bid. Asked. Bid. Asked.
K Alh 9.10 OK/. TT C! -»ri_ '

w. K>. niiu...fly*.
s. El 137 138 Qulncy 90% 95
is. & M. ..168 170 Bingham ... 26 20%1. El. 111. .230 235 Cop. Range. 66V. 66%
tell, pf. ...135% Mohawk. .. 43% 44
a Col. ....200 Osceola 61 62
;st End. .. 88 89 Daly-West.. 40 41
est Elec.. 83 90 Adventure.. 6 6%

El. pf.. 85 00 Cal. & Hec.,445 455
lss. El... 21% Centennial.. 20% 21
iss. Gas.. 35% 36 Isle Ho.vale. 74s 7%
a. T. &T.134 134% Old Dom... 9% 10
I. & St.. 9% Parrot 21 22
Ift & Co.. 103 105 Tamarack.. 98 110
S. Sh.M. 44 15 Utah 27% 27%

3.S.M. pf. 27% 28
_
Wolverine.. 69 72

Philadelphia Stocks.
[SPECIAL DESPATCH TO THE HEBALD.l
HILADKLPHIA, Tuesday..Prices were someatirregular to-day, although the majority of
cks that are usually active displayed a hardentendency.There was an Improvement in
nbrla Steel on small trading. American Centwas fractionally better. Lehigh Valley was

;htly lower. The recent strength shown by
ladelphia Electric was maintained. The four
cent bonds of this company advanced to 64.
losing prices were..

Bid. Asked. Bid. Asked.
i. Cem... 7% ?% Penn. St. c.. 48
l. Itrs.... 45% 46 Penn. St. pf 83 87
m. ,S't 22tf 22% Phil. Co 39% 40
us. L. S... 1 11-16 1% Phil. Elec... 6% 6%
ii. L. S. p 6% 7 Phil. El. 4's 64% 64V.
T. N. J..103% 104 Phil. El. 5's 98% 98^
». St % Phil. R. T... 14% 14'/..
i. St. pf.. . 1% Phil. Trac.. 95% 96
& P. 4's. f>8 98(4 Sus. I. & S. 1 1%C. of A.. 8% 8% Tide. St.... 1%
>c. St. B.. 57 60 V. G. I. Co. &4% 84%
l. Nav... 68 69 Un. Trac.... 43% 44
i. Valley. 40 40% War. Iron.. 4% 4%
/. c.t.B's.107% 107% Wels. L. Co. 22 30
rsaen ... it '*iys Wels. 5's... 59 60
w H. St.. 3% 4

Chicago Securities.
.[special despatch to the heratj>.]
hicago, Tuesday..Stag-nation ruled to-day on
Chicago Exchange. Little stock was offered,

ieh prevented speculation on the bear side,
rers were few and these bid under current
tations.
her9 was some talk around the board regardLakeStreet Elevated. It was stated that
Dennis, of Blair & Co., New York, would

vent a plan of reorganization early in Septberwhich would in all probability be actableto all concerned.
iere were intimations that Blair & Co.
e been working on a scheme to consolidate the
ated roads of this city, a plan that has been
roved by the Northwestern, the Metropolitan
the May intrusts in the Lake Street. The

roval of the south side elevated people, it is
erstood. is in abeyance. The project may be
lned publicly when Mr. Dennis arrives,
iamond Match had sales at 134% for 47 shares;
ft's one sale of 22 shares at 104^; Can comi,100, at 4%; preferred, 100, at 4.3%. Biscuit
erred. 10, at 100%, and Biscuit common, 153,
leader for the day, at 37*4, 37% and 37%.

Bid. Asked. Bid. Aeked.
. Biscuit 37% 37% Chi. U. T.. 5 6
Bis. pif.100 100% Ohl. U.T. n. 31 83Matcih.134% 186 Lake St. El. (5 CU
Oarb.. 20 2B Am. Can... 4 41?.

3arb. pi. 9ii {>2 Am. Can pf 43 43%El.. 211% 23% Quak. Oats. 39 45
. El. T*f- 60 64 Quak. O. pf 80 85
. El. 4's 95 96 Un. Boxb... 2% .'!

El.. 20 2H u. Boxb. of 18 18%El. pf. 55 «0 Chi. Pn. T.. 50 60
El. 4's. 90 90% Swift & Co. 103% 104%31ty Ry..l65 170 Chi. T.& T. 94 94%Ohl 51 53 Chi. Edison. 14# 14H

C. c. 5's 80 84 Nor. Chi... 95 100

Treasury Statement.
ashington, D. C., Tuesday..1To-day's statetof the Treasury balances In the general
I, exclusive of the $j.50,000,000 gold reserve
he division of redemption, shows:.Available
balance, $228,860,580; gold, $100,305,152;

>r, 528,466,216: United States notes, $11,196;Treasury notes of 1890, $114,409; naalbank notes, $18,092,893; total receipts this
$925,340; total receipts this month, $40,-

680; total receipts this year, $88,770,256;
1 expenditures this day, $1,100,000; total exllturesthis month, $37,230,000; total ex-
lltures this year. $93,618,189; deposits In na-
al banks, $155,726,312. j
UOTATIONS OF SECTJBITIES. 'I!
"rom the European Edition of the Herald.]
adere are Informed that upon the receipt of a
est for the quotation of any officially listed or
larly quoted security not contained In the pub-
d list, and accompanied by a Post Office order,
dat-poste or other equivalent for 7f. 50c., their
est will l)j? <1 to New York and the quotadesiredwill be published in the European
Ion of the following day.

OREIGN MONEY MARKETS,
Sirs Were Less Buoyant in London
id Absorbed Much Attention.
American Securities Hardened.
iniwn, Tuesday..Money was freely offered
tie market to-day. Discounts were firm.
l the Stock Exchange, apart from the setLent,Kaffirs absorbed attention. They were.
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its position as the leader of the market in.
point of activity. About 40,000 shares, or
about one-sixth of the day's total transactions,changed hands during the day.
There was no change reported in the metal
market. With St. Paul and Atchison, it
led the afternoon advance.

Southern Stocks Not AJTected.
None of the Southern industrials or railroadswas affected by the sharp advance

in the price of cotton or the unfavorable
weekly crop bulletin, which told of damagesto certain sections of the cotton belt
from boll worms and excessive rains. The
principal issues made gains.

CORN CROP'MAKING
FAVORABLE PROGRESS

Report of the Weather Bureau Shows,
General Improvement Exceptin Cotton.

Washington, Tuesday. The Weather
Bureau's weekly summary of crop conditionsis as follows:.
"While complaints of cool nights during

the early part of the week are reported
from the States of the Central Mississippi
and Ohio vallevs. the temperature condl-

WEDKESDAY, 'AUGUST
less buoyant on the refusal of Sir Arthur Lawley,
Lieutenant Governor of the Transvaal, to post-1
pone the construction of new railroads, which
will require the employment of 10,000 Kaffirs,
thereby depleting the number required by the

i mines. Consols were a shade easier. Americans
opened Irregular, hardened and became inan-
lmate. The trading, which was purely profes-
slonal, closed quiet. Grand Trunk was firm on
the traffic returns. The rise In the price of
silver was due to the Eastern demand.
Consols for money, 90%; consols for the aeicount, 90%; De Beers. 19%; Rand mines, 10.

Money, fl a 1% per cent. Discount rates:.Short
1 bills, 2% a 2 13-16 per cent; three months bills,
2% a 2% per cent.
Bullion amounting to £20,000 was withdrawn

from the Bank of England to-day for shipment to
Roumania.
The gold premium at Madrid to-day was quoted

at 37.40, and at Lisbon at 23.50.
PRICES IRREGULAR IN PARIS,

PAKis, Tuesday..Prices were irregular and trad-1
lng was quiet on the Bourse to-day. Internationalscontinued heavy. At the cloea stocks were
more buoyant. The private rate of discount was
2 7-16 per cent. Three per cent rentes 97f. 67%c.
for the account. Exchange on London, 25f. 15c.
for checks.

SLUGGISH DAT IN BERLIN.
Berlin", Tuesday..On the Boerse to-day trading

generally was sluggish, though prices were firm.
Exchange on London, 20 marks 38% pfennigs, for
checks. Discount rates.Short bills 3 per cent;
three months bills, 3% per cent.

Money and Exchange.
Money on call on Stock Exchange collateralwas iy2 a 2 per cent, with the last

loan at 2 per cent. Time money was 3
per cent for thirtv davs. 5 a 5Va. ner cent
for sixty days, 5% a 5% per cent for ninety
days. 5% a 5% per cent for four months
and 5?i a 6 per cent for Ave months and six
months. Mercantile paper rates were 6
per cent for sixty to ninety days indorsed
bills receivable, 6 a 6% per cent for four to
six months single names and 7 per cent
for others.
Foreign exchange was easier. Posted

rates were 4.84% for sixty days and 4.87 for
demand. Rates for actual business were.
Sixty days, 4.8335; demand, 4.86 a 4.8605;
cables, 4.86%; commercial bills, 4.82% a
4.83%.
Francs 5.19% and 5.16% less 1-16; relch3-

marks, 94% and 95 7-16; guilders, 401-16 a
40% and 40Yi a 40 5-16.
New York Clearing House exchanges,

$166,247,753; balances. $9,700,517; Sub-Treasurydebit balance, $559,688. PhiladelphiaClearings,$19,661,510; balances, $2,169,738.
Boston.Clearings, $17,367,645; balances, $1,656,626.
Exchange on New York at domestic centreswas as follows:.Boston, 5c. a 10c. discount;Chicago, 5c. discount; New Orleans,

commercial $1 discount, bank $1 premium;
Charleston, buying at par, selling 1-10 premium;Savannah, buying 50c. discount,
selling 75c. premium; San Francisco, sight
7%c., telegraph 10c. premium.

Silver Quotations.
Bar silver fwas quoted in London at 23d. and In

Nerw York at 56%c. Mexican, dollars, 4414c.

Talked About in Wall Street.
There was very little feature to the

movements of prices on the Stock Exchangeyesterday. Stocks were exceedinglydull and the changes in prices were unimportantand uninteresting. Instead of
the declining tendency which has been
noticeable within the last four or five
days, there was a slightly firmer tone developedin the closing hour of business.
The result was that most of the issues
showed erains at the close. In the leading:
speculative favorites these gains at the
end of the day were substantial, extending
from 1 to 2 points. The market, however,
was entirely professional and the gains
made were due to operations for a quick
turn and short covering. No public interestwas awakened, nor is there any indicationapparent of the public coming into
tW stock market.

Course of the Trading.
Had not the activity which came in the

last hour developed the market would have
been one of the dullest of the year. Dur-
ing the morning interest of the professionalseven flagged and the ticker stood still
at intervals without recording quotations.
A number of Wall street men were absent
attending the yacht race, which again at-
tracted a great deal of attention. After
the appearance of the weekly crop report
of the Weather Bureau there was some
further buying of the granger stocks, and
under the leadership of St. Paul the mar-
ket hardened. Attending this there was
a slight increase in activity. Shorts cov-
ered on the advance, but the market was
completely professional. i

News Developments.
Aside from the publication of the weekly

crop report there was little in the way of
news developments to affect stock prices
either way. The government crop report
reported generally favorable crop weather
fcr the growing corn, but there were some
modifications made in important areas on
account of the lack of rain. On the cotton '

crop the market was by no means as fa- (
vorable, telling of ravages from the boll ,

worm in Texas and damage in other sec-
tions of the cotton belt from excessive i(
rains. The influence of the report was1,
seen in the declining prices of the cereal
markets and the upward movement in cotton.

Money and Exchange.
There was a perceptibly easier tone in

time rates, which probably had more effectthan any other influence on specula- J
tive sentiment. Time rates were shaded £
to correctly express the tendency of the t
money market. There was still, however, t
a disinclination on the part of lenders to 1
make time loans, although this disinclinationwas not so marked as it has been
within the last few weeks. The recent advancein sterling rate permitted the renewalof foreign exchange bills on Paris 1
and London, and the issuance of some new r
finance bills. The renewing ceased, how- $
ever, when sterling rates declined to the i
low levels of Monday. The borrowing
frcm abroad was greatly exaggerated in
Wall street. With the commission for the
loan and the exchange brokers' fees paid
the Interest rates were practically the same
as those quoted by the local money
brokers.

^
New Yorlc Central. j

There was a continuation of the selling I
movement in New York Central, which ap- t
peared on Monday afternoon, after the (
opening yesterday. This pressure carried \
the stock below 120, when support was extended.It now appears that the movementwas started on the floor with the
posting of the application of the company
to list $6,000,000 additional three and a half
per cent bonds of 1997. This action was in- yterpreted as meaning that entirely new jbondshad been sold and distributed. It j
was explained yesterday, however, that
the bonds referred to are a part of the
refunding issue of $100,000,000, of which
$70,000,000 is reserved for retiring old bonds;
$14,622,667 for premiums and the remainder, ^about $15,000,000, for new construction after 11

the present year. It is not thought that i
the company is selling any bonds in the F
present condition of the market.

^
Railroad Shares Advance.

Those issues in which there has been T
active speculation, particularly on the *'
bear side, were among the leaders in* the Tadvance yesterday. Atchison common, j?
Missouri Pacific, Union Pacific, St. Paul,
Rock Island and Pennsylvania moved in T
the same direction, each stock gaining al- i1
most an Identical advance. The shading -rof time money, rates, the appearance of j,-
ninety uay iranc dius ana tne crop news
removed a trifle of the weight which has T
been forcing down prices. The profession- F
als made the most of these developments. TA movement in call rates is now looked f
for within the next few days.

Iron and Steel Shares. ^
Tennessee Ooal and Iron was the sub- T

Ject of rumors yesterday which undoubt- C
edly were set in motion to explain the ad- S
vance of 2V4 points. The time honored c
yarn of absorption by the Steel Trust was
reported and denied. Those who were T
aware of the size of the short interest in O
this stock some time ago said, however, s
that the movement was due to covering by
belated shorts. Colorado Fuel made one of ft
its characteristic movements by dropping x
? points, then advanoing sharply 3^. This X
was done on transactions of 400 shares. '

Th'e United States Steel issues were firm bl
and advanced.

Transactions for liondon, g
In the early dealings brokers reported a

few inquiries from London in interna- ,,

tional issues. The volume of business done g,
was very small. As'yet the foreigners
have not shown any pronounced desire to e<
come into the market after the heavy
profit taking sales made last week. N
Among those banking houses Which make F
a specialty of bonds all report a fair de- smandfor London account. It is stated
that high class bonds are being sold J'
abroad at the present prices, the foreign- G
ers preferring them to stocks for investmentpurposes. 1 f

Copper Trust Sto-clc Active. r
Amalgamated Copper continued to hold n

_k

tions throughout the country as a "whole
have been very favorable.
"On the whole the corn crop has made

favorable progress, especially over the
central and western portions of the corn

belt, the most decided advance being re-1
ported from Nebraska and Kansas. In
the Upper Ohio valley corn is suffering
seriously for rain, which is also needed
in portions of Illinois and Missouri, and
much of the late crop in Iowa will suiter
unless rain falls soon. The reports indicatethat early corn will be safe from
frost by September 15 to October 1 and
late corn from October 1 to 15.
"Considerable spring wheat remains to

be cut in North Dakota, but harvesting is
practically finished elsewhere in the spring
wheat region and threshing is in progress
In Southern Minnesota much grain in
shook is damp. In South Dakota, Nebraskaand Kansas the weather has been
highly favorable for stacking and threshing.Harvesting is nearly finished in
Oregon and advancing rapidly in Washington,the grain being of superior quality.
"Cotton has suffered materially from

heavy rains and lack of sunshine over a
large part of the central and eastern districtsof the cotton region, where, as in
the previous week, rapid growth, and in
some localities too much stalk, excessive
shedding and rust are reported. The
plant, however, is generally well fruited
tnrougnout tne Deic. in uexas tne doii
weevil Is doing much damage, except in
the northern counties, and boll worms are
more numerous and destructive. A little
picking has been done throughout the
southern portions of the belt, but this work
is not yet general."

HARVEY FISK & SONS' BID WINS
With an Offer of $102.24, New York

Bankers Get $3,000,000 of
Philippine Certificates.

Washington, Tuesday..Bids were opened
to-day at the Bureau of Insular Affairs,
War Department, for the purchase of
$3,000,000 certificates of indebtedness for the
Philippine government. Harvey Fisk &
Sons. New York, bid for all or any part
of the amount at $102.24. This was the
only bid for the whole amount and it was
accepted. The bonds are deliverable in
New York on Seutember 1.

Western Union Loses.
Minneapolis, Minn., Tuesday..The State

of Minnesota won an important decision
from the Western Union Telegraph Company,when Judge Simpson this afternoon
sustained the demurrer which Assistant
Attorney General Somerby interposed to
the answer of the company in the prosecutionbrought by the State, because the
company had not taken out a license and
otherwise conformed to the Somerville
[aw.
The company claimed to be exempt from

such license, because it operated under
the Interstate Commerce law.

W. L. Stow & Co.'s Alfairs.
It was stated at the office of W. L. Stow

fe Co., the first Wall street brokerage firm
to go under in the recent smash in stocks,
that the firm expects to be able to pay ail
its creditors' claims in full and to re-
sume business by September 15. State-
ments that changes in the personnel of the :
3rm were to be made were denied. It is

saidthe firm will remain as it is now con-
stituted. 1

Duquesne Mills Closed. j
Pittsbukg, Pa., Tuesday..The forty inch

blooming department and the fourteen inchj!
jontinuous mills of the Duquesne Steel!tVorkshave closed down for two weeks
:o make needed repairs. About eight him- 1

Ired men are idle. This is the first vaca-
:ion the employes of the two big departnentshave had in almost four years.

Australian Steamship Line.
[special despatch to the heitald.j

Tacoma, Wash., Tuesday..The Northern
Pacific Railroad is behind a plan to inauguratea steamship line to Australia for
:he> purpose of importing wool by way of
;he Pacific coast instead of by way of
England.

O c

Exports of Merchandise. (
Exports of merchandise from the port odt New i

fork for the week were valued at $9,071,315, com- (
>ared with $8,478,791 in the preceding week and ^
19,136,381 in the corresponding week last year.
[Vital exports since January 1, $323,098,977,
igainst $308,689,648 in the corresponding period 1

ast year. 1
« ^

Receiver for Paper Company. f

Littletox, (N. H., Tuesday..Judge Al- c

Irich, after a hearing in the United States s

District Court to-day, appointed Judge 1

Fletcher Ladd, of Manchester, master in c

:he case of the White Mountain Paper j;
Company, against which a petition in 1

mnkruptc^- is sought by creditors. (
Mr. D. Oi. Mills Buvs Mines. I

[special despatch to the herald.] e

Tacoma, Wash., Tuesday..A syndicate (

leaded by D. O. Mills is reported here to ?
lave purchased a group of Alaskan mines -i

or $2,000,000. $

Bailroad Earnings.
Buffalo, Rochester and Pittsburg:.
ihird week August... $162,976 Inc.. $17,903 a
'rom July 1 1,216,807 Inc.. 169,873 s
Central Branch:. v
'hird week August... 41,000 Inc.. 8,CO .

rom January 1 813,969 In:.. 1&4,015 ,

Denver and Rio Grande:. li
Ihird week August... 873,800 Inc.. 18.001
rom July 1 2,502,900 Inc.. 18,000
Missouri, Kansas and Texas:.

liiL-d week August... 325,484 Inc.. 2,068
rom July 1 2,229,454 Inc.. 33,115 ,

Missouri Pacific:. ,
°

hird week August... 802.003 Inc.. 113,0(ro I1
rom January 1 24,986,171 Inc.. 3,269,16j t
National Railroad Company of Mexico:.
'hlrd week August... 196,721 Inc.. * 38,998 c
rom January l 7,286,979 Inc.. 1,873,063' c
St. Louis Southwestern:.
hird week August... 138,115 Inc.. 35.773 \
rom July 1 1,005,948 Inc.. 121,692 a
Texas and Pacific:. .,
hird week August... 178,246 Inc.. 13,902 \
rom January 1 6,901,439 lac.. 476,599 \
Toledo and Ohio Central:. : J

hird week August... 75,642 Inc.. 18,379
rom July 1 556,365 Inc.. 127,3701 c5
Brooklyn Heights for the quarter ended June
J:. a
ross earnings 3,358,250 Inc.. 303,686
et earnings Inc.. 172,823 o1
otal income Jnc" 1,634 ]i
barges 1,099,0 >9 Inc.. 26,761 el
urolus Inc. 102,87o n.i

^*LrS£& 12.357,041 Inc.. 831,839
61

et earnings 4,8(W,loi! Inc.. 990,02.)
otal income 5.0.5.491 Inc.. 885,814

4,289 907 Inc.. 21,25 4
afplus ... 73B.5M Inc.. JBW 740 .Lake Shore and Michigan Southern for the *]
uarter ended June 30:. ol
ro?s earnings 8,710,8Ai Inc.. 1,302,582 !'
et earnings 1,763,218 Dec.. 644,6(6 'r
oral income ?>l§i'£13 Pee-- 614,636
har/es l,42o,0:>0 Inc.. 405,00) Ir

jrplus 758,218 D<»c.. 1,019,v36 la
Cash on hand, $894,798; profit and loss surplus, t(
L8,636,087. t<
From January 1 to Juno 3;. o1
ross earnings 17,020,881 Inc.. 2,766,742 t(
et earnings -i 4,338,962 Dec.. 454,777
otal income 6,178,052 Dec.. 394,777 ..

harges 2.>-2 ».(00 Inc.. 810,0<ki *'

urplus 2,358,952 Dec.. 1,204.777 a

New York and North Shore for the quarter end-
_

1 June 30:.
ross earnings 31,040 Dec.. 2,058 R
et earnings 10.321 Dec.. 2,12k in
Total Income 10,609 Dec.. 2,174 hi
ixed charges 9,013 Dec.. 573 pi
urplus 1,595 Dec.. 1,601
Ulster and Delaware for the quarter ended a
une 30:.
ross earnings 194.173 Inc.. 25,168 ti
et earnings 02.202 Inc.. 6,32u
Total Income 62,712 Inc.. 6.185
lxed charges 45,801 Inc.. 5,568 P
et Income 16.911 Inc.. 617 w
Wheeling and Lake Erie for July:. ti
ross earnings 425,039 Inc.. 91,117 fc
et earnings 176,096 Inc.. 47,586 r<

I

'AGES.

CONTROL OFBOXBOARDOUTPUT
Novel Plan by Which United and IndependentConcerns Will Eliminate

Competition.
t

NEW CORPORATION FORMING

Trust Will Act as a Selling Agent and in
That Way Will Dominate

the Market.

By a novel plan of compromise leading
Interests in the United Box Board and
Paper Company and the independent corporationsin the same line of business
have settled their difficulties and are ne-

gotiating to unite their interests in such a

way that about ninety per cent of the
boxboard output will be in the hands of
the United Company.
Their plan involves the expenditure of no

money and is based upon a system of trust
building dependent upon contracts which
place the handling of the combined propertieswithin the power of a single corpora-
tion. In the present case this corporation
will be tha United Box Bc>ard and Paper
Company.
There are now about thirty Independent

competitors of the United Company. An
effort was made some time ago to bring
them into the trust by purchase, but the;
condition of the money market was such
that the floating of the necessary securities
by the United Box Board was deemed inadvisable.
Negotiations were then begun looking

toward the elimination of cutthroat com-
petition by commissioning the United Box
Board Company to act as exclusive selling
agent for the independent manufacturers,
who in turn were to consolidate as one
concern, but so far as corporate existence!
was concerned to be wholly Independent of
the United Box Board Company, at least
for the cresent.
One of the officers of the United Box

Board and Paper Company said yesterday
that this plan was a preliminary step towardthe final amalgmation of all the box
board and paper companies. It was stated
that the eight largest Independent manufacturershad signed contracts with the
United Box Board Company and that negow
tiations were pending with the other companies,which had advanced far enough to
make it reasonably certain that they all
favored the plan.

"If this plan goes through," It was said,
"as we have good reason to believe it will,
the United Box Board and Paper Com-
pany will control ninety per cent of all the
box board manufactured in the United
States. It will also tend to make a better
market for box board by lessening com-
petition and improving the quality of the
product.
The negotiations looking toward the con-

solidation of the independent concerns
have by no means been concluded, al-
though it was stated that the only thingwhich would prevent an Immediate mererer
would be possible difficulty In financing a ]
large industrial at this time. The merger
of the independents will be subsidiary to
the contracts with the United Box Board
Company as selling agents. 1

RECORDS FORWINTER i
COTTON OPTIONS |

Combination of Circumstances Forces
New High Prices for Decemberand January. f

Bull manipulation, unfavorable weather t
reports, short covering and Liverpool's ^
fright continued yesterday to again send '

UULLUH jfcj J. iiica any vv a.L\x, lu.tivnig new ill^Il £
records for December and January op- c

tions, and forcing the October option to a

price within eight points of the highest ,3
this year. £
The market advanced under these influ- t

snces from five to thirty points. At the j
highest September touched 11.35, October
L0.50, December 10.31 and January 10.31. t
There were fewer signs of artificial sup- v

port than on any day for a month, and the I
Secretary of Agriculture's criticism of W.
P. Brown and his followers was rather i
generally referred to as a "bull argument." r
Liverpool sent bullish cables at the open- c
ng, indicative of a condition bordering on f
i bear panic in that market. The Weather v
Bureau's weekly report was accountable b
for the advance in the early afternoon,
which carried prices to the highest point £
af the day. t

FOR COAL STRIKE UMPIRE j
i

Conciliation Committee Submits }
Questions in Dispute to

Carroll D. Wright. *

Questions which the Anthracite Coal t

Strike Commission were unable to dispose j
>f were yesterday laid before Carroll D. $
iVright, as umpire, by the Conciliation c

Committee. The most important are
1

;hese:. f,
Shall a mine worker who formerly U

YorKea twelve nours a aay receive, under
:he Strike Commission's award, the same

vages for a nine hour day, established by
he commission, as he received for a day ^
if twelve hours?
Do rock miners, employed by the day,

i,nd, as a rule, under subcontract, come
mder the provisions of the award which
lecrees back pay to the coal miners? The
ock miners are employed in digging the
unnels.
Relative to the alleged discrimination of &
!oxe Brothers and the Lehigh Coal and },Navigation Company against several em>loyes,the point (being that .these firms a

iigned the agreement to take back all the ti
>ld men on condition that the men resume
pork and that this agreement was not
ived uc to. There is also the case of P
^Villlam Mowry, an employe of the Phila- t'
ielphia and Reading Coal and Iron Com- 1
>any, who complained that he was unjustydischarged.
Mowry was active in the movement for
shorter Saturday, Which resulted in a

trike subsequent to the great strike, and
ras not taken back. The session of the
:om<mittee with the umpire will probably
a.st several days.

Financial News Notes.
The Fort Smith and Western Railway Testerayfiled with the Territorial Secretary or Okla-
oma. a nrst mortgage ror $0,wo,000. in favor of
he Mercantile Trust Company of New York.
Directors of United States Leather have delaredthe regular quarterly dividend of 1% per P
ent on the preferred stock. a
At a special meeting of the directors of the C
lexican .Mining and Exploration Company, held tl
t the company's executive offices, in Washing- D
»n, yesterday, former Senator John P. Jones, of K
levada, was elected president, to succeed General ,

I. O. Butler, resigned. la
The Wolverine Copper Mining Company has de- P
ared a semi-annual dividend of $3 per share,
ayable October 1, which is an increase of 50c. fi
share over the February declaration. jr
W. L. Buell, chairman of the Board of Directors it
r the Wisconsin Central Railroad, denied abso- g-itelyyesterday that the Grand Trunk had pur- rL
lased the Wisconsin Central or that there were
iv negotiations pending looking toward that
id.

Telegraphic Ticks.
Media, Pa..Robert Kilpatrlck was hanged In ®
ie iail vard for the murder, in February, 1902,
' Elizabeth Bearmore, his housekeeper. He was
io first white man hanged in Delaware county
i more tban sixty rears.

Dawson, N. W. T..Captain Neemlth, who is
i charge of Fort Egbert, announce® that the k<
st link connecting Seattle and St. Michaels bv
>legraph is complete. Massages are now sent a
> Nome by mail. This marks the completion li
' the American government's great Alaskan land

?legraphsystem. ic

BloOMXNGTQN, 111..Alice Sample killed her- g<
>lf with a revolver while despondent over love »[fairs.
SPRINGFIELD, Mass..John E. Hopkins jumped
am the North End Bridge Into the Connecticut
iver and drowned himself. He leaves a wife
Newjx>rt. Domestic troubles are supposed to 111

ive caused the suicide. Hopkins was once em- y<
loyed on Miss Helen Gould's farm.
Syracuse, n. v..Mrs. Salina Truesdell of jjkaneateles Junction, celebrated her one nunredthbirthday. Her grandfather was one of f,'
le settlers of Amherst, Mass. ln

utica, Mass..William Riley and James Bar- w

in, who worked at Harvey's Camp, near Clearater,were found dead beside the railroad truck tt:
vo miles from Clearwater. They had started w
>r their camp and had been struck by the Adi- t±
>ndack express, pi

- J
NEW SCHEME FOR J
LAKE SUPERIOR CO.

Bond Plan to Save Property Failed
and Reorganization Is

Now Planned.

TO PLUNGE KNIFE DEER
«

Assessment on Old Stock by Formation
of New Company, Which Will ExchangeNew Securities for Old.

[special despatch to the herald.]
Philadelphia, Tuesday..After a strug*

gle of more than eight months to r&isa
funds to enable it to continue its work at
the "Soo," the Consolidated Lake Superior
Company has been compelled to resort to
a drastic measura to save itself. Tha
stockholders of the big corporation will be
assessed $8 a share, and a new company
will be formed to conduct the business on a

largely reduqed capitalization.
Official announcement of the failure of

a plan to sell $12,500,000 bonds at sixty per
cent was made by the company last night,
and this was accompanied by a statement
giving a brief outline of the proposed reorganization.It was stated that a syndicateis being formed to underwrite the is*
sue of stock of the new7 company. The
assertion was made unofficially that the
syndicate had virtually been completed.
The capital, which is now $102,523,400, will

probably be cut to about one-third of that
sum and, adding the $8,000,000 to be raised,
the new capital will be less than $40,000,000.
The new company will have only common \
stock and the preferred shares, of the
present corporation will be given a larger
proportion than the common. The statementof the company is as follows:.
"The effort to provide funds needed by"

the Consolidated Lake Superior Company
through the sale of bonds has not producedthe required results, and it has been
found necessary to abandon this plan. It
is proposed now to effect a complete reorganizationof the company's affairs by
the formation of a new corporation and the
exchange of the old stock for new upon
the payment of assessments which will
produce the amount of money which it
was sought to raise through the issue of
bonds.
"A syndicate is now being formed to advancethe $8,000,000 needed hv the com-

pany for the discharge of current obliga- . [
tions and for additional working capital
a.nd to carry through a plan of reorganization.the details of which will be announcedin a few days."
A reorganization such as is contemplated

will call for the payment by the stockholdersof virtually the'same amount that
has been asked for in the form of subscriptionsto bonds, but will obviate the
necessity of creating any bond issue and
will permit the reduction of the company'scapitalization to a figure closely
approximating the actual cash investment
in the property.
interest Says New Plan Uoes Not InvolveAppointment of a Receiver.
As the result of a conference held yesterdayin this city vbetween C. C. Shields,

president of the Consolidated Lake SuperiorCompany, and leading interests in the
corporation it was decided to abandon the
plan to raise money by the sale of $12,500,>00bonds. Failure on the part of stockaoldersto subscribe to the proposed issue
brought the matter to a climax yesterlay,which was the last day for receiving
subscriptions. Between $3,000,000 and
>4,000,000 worth of bonds had been subscribed.
It was stated definitely after the con'erencebv one of the directors most prom-
nentiy connected with the corporation
hat the failure to float the bond issue
vould not necessitate the appointment of
i receiver.
"Does the plan involve the virtual reorranizationof the company without a re:eiver?"the director was asked. ,,,

"It might be interpreted as something
>f that sort," he replied. "We have simpiy
iecided that the property must not
slip by the board merely for lack of funds
o pay its debts and keep it a going con:ern.and we have absolute assurance that
t will not be necessary to let it do so.
We have also decided definitely that ita
lond issue must be abandoned and that it
vill not be necessary for the company to
>e placed In a receiver s hands.
"Our new steel rail mill is the only on©

n Canada. We have plenty of orders
low, and when the new Grand Trunk Paificis built that business will corhe to us,
or there is a provision in the contract
vith the government that the rails must
e purchased in the Dominion."
It was stated that the Consolidated Daka

Superior's present trouble could all ba
raced to the failure of the effort last year
o issue about $8,000,000 in new stock. Thl3
tock was to have been paid for on the
nstalment plan, a certain proportion of
he amount subscribed to be paid quartery.Defaults in payments were made last
December. This necessitated the Speyer
oan of $5,000,000, which fell due for paynentJuly 1. Interest, however, has been
iaid regularly, and it was stated yesterday
hat payment of this loan would not bo
orced unless there was a default of inerest.
The capital stock of the Consolidated

^akfc Superior Company consists of
28,452,400 preferred stock and $74,070,000
ommon stock. This stock is non-assessale.a

SHARP & ¥RYAN TO
SATISFY CLAIMS <

i
Secured Creditors Will Be Paid in

Full.Others Will Get 45
Cents on the Dollar.

Sullivan & Cromwell, counsel for Sharp
; Bryan, of No. 25 Broad street, the bankigand brokerage firm which made an
ssignment three weeks ago, gave out yessrdaya supplementary statement of a»-

ets and liabilities to correct wrong imressionswhich might be obtained from
tie official scheduler published yesterday,
'he statement is asfffollows:.
Debts and liabilities $5,747,339.03

'

Assets nominally worth 11,208,064.16
Assets actually worth 4,947,875.30
The amount due secured creditors,whose claims will be
paid in full out of the collat- « i
eral held by them, amounts to. 4,162,270.60

This would leave the amount
due unsecured creditors 1,583,062.34

Whereas the assets remaining
after fhe payment in full of V]
the secured claims will amount

to 785,598.70
From the statement it appears that of
le total liabilities, $4,162,27':. or about SO
er cent,, will be paid in full. This leaves
balance of 51,583,062, which is due unseuredcreditora To meet these demands

tie firm has actual assets of $785,598. It apears,therefore, that the unsecured credorswill receive about 45 cents on the dolirafter the bankruptcy expenses are M
aid. ,
It was announced at the office of the
rm yesterday that arrangements are beigmade for a settlement with the credors,and that a. number have already
Iven assent. When the settlement is
lade the firm expects to rfesume business.

BANKERS TO LIQUIDATE.
eligman & Stettkeimer, Formerly
Large Dealers in American Securities,Will Dissolve Partnership.
Berlin', Tuesday..Seligman & Siettiimer,bankers, of Frankfort, who are
Hied with the New York and London ,Se- ^
gmans, are going into liquidation. They
irmerly were large dealers in American
jvernment and railroad securities.
ew lork ScliummiN > ot nirectly

IntereRted,
At the banking house of J. & W. Sellglan& Co., in Broad street, it was said
;sterday afternoon that they were not in
position to verify the despatches from
erlin that the Frankfort banking house
Seligman. Stettheimer & Co. was going

to liquidation.
There is no direct business connection *

;tween the two houses, it was said, alloughcertain members of the two firms -g
are of the same family. It was said that if
le reports were true the liquidation was
robably a matter of form, for the ^


